	Jump$tart Coalition® Survey, Parade Magazine

     By Lewis Mandell, Ph.D. 

Note – please don’t try to research the right answers.  I will be using this to determine what concepts need the most teaching.   If you don’t know the answer, just choose “e – I don’t know”.   This is not to give you a grade but will be used by me to help structure the course.  Please email me back your answers or bring them to the first meeting.

Thanks!  Mrs. Barnhart



	1. If each of the following persons had the same amount of take home pay, who would need the greatest amount of life insurance? 

	 
	
	a. a young single woman without children

b. a young single woman with two young children

c. a young married man without children

d. an elderly retired man, with a wife who is also retired 
e. I don’t know

	2. Andrew worked his way through college earning $15,000 per year. After graduation his first job pays $30,000. The total dollar amount John will have to pay in Federal Income taxes in his new job will: 

	 
	
	a. double, at least, from when he was in college 

b. go up a little from when he was in college 

c. stay the same as when he was in college

d. be lower than when he was in college
e. I don’t know

	3. Which of the following credit card users is likely to pay the GREATEST dollar amount in finance charges per year if they all charge the same amount per year on their cards? 

	 
	
	a. Paula who only pays the minimum amount each month 

b. Ellen who always pays off her credit card bill in full shortly after she receives it.

c. Barbara, who generally pays off her credit card in full but occasionally will pay the minimum when she is short of cash. 

d. Nancy, who pays at least the minimum amount each month and more when she has the money.
e. I don’t know

	4. If you went to college and earned a 4 year degree, how much more money could you expect to earn than if you only had a high school diploma? 

	 
	
	a. no more, I would make about the same either way

b. about 10 times as much

c. a lot more, about 70% more

d. a little more, about 20% more
e. I don’t know

	5. Hector and Maria just had a baby. They received money as baby gifts and want to put it away for the baby's education. Which of the following tends to have the highest growth over periods of time as long as 18 years? 

	 
	
	a. a U.S. Govt. savings bond 

b. stocks

c. a savings account

d. a checking account
e. I don’t know

	6. Many young people receive health insurance benefits through their parents. Which of the following statements is true about health insurance coverage? 

	 
	
	a. you are covered by your parents' insurance until you marry, regardless of your age

b. young people don't need health insurance because they are so healthy

c. you continue to be covered by your parents' insurance as long as you live at home, regardless of your age

d. if your parents become unemployed, your insurance coverage may stop, regardless of your age
e. I don’t know

	7. Saul must borrow $10,000 to complete his college education. Which of the following would NOT be likely to reduce the finance charge rate? 

	 
	 
	a. if the loan was insured by the Federal Government

b. if his parents cosigned the loan

c. if he went to a state college rather than a private college 

d. if his parents took out an additional mortgage on their house for the loan
e. I don’t know

	8. Which of the following best describes the primary sources of income for most people age 20-35?

	 
	 
	a. Salaries, wages and tips

b. profits from business

c. dividends and interest

d. rents
e. I don’t know

	9. Which of the following statements is true?

	 
	 
	a. if you missed a payment more than 2 years ago, it cannot be considered in a loan decision

b. people have so many loans it is very unlikely that one bank will know your history with another bank

c. banks and other lenders share the credit history of their borrowers with each other and are likely to know of any loan payments that you have missed

d. your bad loan payment record with one bank will not be considered if you apply to another bank for a loan.
e. I don’t know

	10. If you had a savings account at a bank, which of the following would be correct concerning the interest that you would earn on this account?

	 
	 
	a. you cannot earn interest until you pass your 18th birthday

b. income tax may be charged on the interest if your income is high enough

c. sales tax may be charged on the interest that you earn

d. earnings from savings account interest may not be taxed
e. I don’t know


